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Disclaimer

SUMMARY INFORMATION

This document has been prepared by Kelly Partners Group Holdings Limited ACN
124 908 363 (Company). This document contains information in a summary form
and general background information about the Company’s activities current as
at the date of the document. It is o be read in conjunction with the Company’s
other disclosure announcement filed with the Australian Securities Exchange
(available at www.asx.com.au). This document is not intended to be relied upon
as advice to investors or potential investors and does not take into account the
investment objectives, financial situation or needs of any particular investor.

TERMINOLOGY

Certain non-IFRS financial information has been included with this document to
assist in making appropriate comparisons with prior periods and to assess the
operating performance of the business. The Company uses these measures to
assess the performance of the business and believes that the information is
useful to investors. Non-IFRS information including Underlying, Attributed and Pro
forma NPAT, NPATA, EBITDA, and EPS have not been subject to review by the
auditors.

NO RELIANCE

To the maximum extent permitted by law, the Company, its subsidiaries and
associates and their respective directors, employees and agents disclaim all
liability for any direct or indirect loss which may be suffered by any recipient
through use of or reliance on anything contained in or omitted from this
document. No recommendation is made as to how investors should make an
investment decision. Investors must rely on their own examination of The
Company, including the merits and risks involved. Investors should consult with
their own professional advisors in connection with any acquisition of securities.
The information in this document remains subject fo change without notice. The
Company assumes no obligation to provide any recipient of this document with
any access to any additional information or to notify any recipient or any other
person of any other matter arising or coming to its notfice after the date of this
document.
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FORWARD LOOKING STATEMENTS

This document contains certain “forward-looking” statements. Forward-looking
statements are generally identifiable by the words “anficipate”, “believe”,
“expect”, "projections” “guidance”, “forecast”, “estimate”, “likely”, “intend”,
“should”, “could”, "may”, “will", “target”, “plan” and other similar expressions.
Indications of, and guidance on, future earnings and financial position and
performance are also forward-looking statements. While due care and attention
has been used in the preparation of forecast information, forward looking
statements, opinion and estimates are based on assumptions and contingencies
which involve known and unknown risks, uncertainties and other factors, many of
which are beyond the control of the Company. Neither the Company, its
directors, officers or agent gives any representation, warranty, assurance or
guarantee that the occurrence of the events expressed or implied in any
forward-looking statements in this document will actually occur and actual
results may differ materially from those expressed or implied in such statements.
To the fullest extent permitted by law, the Company disclaims any obligation or
undertaking to release any public update or revisions to the information to
reflect any changes in expectations or assumptions. These statements are
general guides only and should not be relied upon as an indication or
guarantee of future performance. Past performance are not indicators of future
performance.

NOT AN OFFER

This document does not constitute an offer, invitation, solicitation,
recommendation, advice or recommendation with respect to issue, purchase,
or sale of any shares or other financial products in the Company in any
jurisdiction.

CONFIDENTIALITY

By accepfting this document, you agree to maintain absolute confidentiality
regarding the information contained herein. The information is given fo you
solely for your own use and this document cannot not be copied, reproduced,
redistributed or passed on, directly or indirectly, in whole or in part, for any
purpose without the prior written permission of the Company. The distribution of
this document may be restricted by law and persons in possession of this
document should inform themselves and observe any such restrictions.
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Presenting;todayafroméell Pariners

Breit Kelly 1

Founder, Executive Chairman, CEO
Founded Kelly+Partners in 2006

15+ years management experience

20+ years in the financial services industry
BBus, CA, MTax, DipFS, RTA, JP

Pauline Michelakis 1

CFO
CFO of Kelly+Partners since 2013

20+ years experience in
senior financial roles in financial services
and investment companies

BCom (Hons), CA

Brendan Lyons 1

Head of Corporate Advisory
Joined Kelly+Partners in January 2017

20+ years experience in management,
financial analysis and equity markets

BSc, MAppFin, GradDipAppFin

Kenneth Ko 1

Finance Manager
Joined Kelly+Partners in 2015

10+ years experience in
accounting and finance

BBus, CA, HKICA
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TH18 Results - Overview
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-  Strong growth in Underlying TH18 P&L metrics.
»  On track to meet prospectus forecast for FY18.

« Reported NPAT impacted by non-recurring expenses including final IPO costs,
Employee Share Scheme and restructuring costs.

$19.3m up 40% from prior year

$5.8m up 106% from prior year (refer to appendix for reconciliation)

$1.8m up 202% from prior year (refer to appendix for reconciliation)

$1.0m impacted by ($0.6m) in non-recurring items [additional IPO
: costs, employee share scheme and restructuring costs]

4.0cps 1.3cpsin the prior year

*Underlying P&L metrics excludes amortisation of intangibles and non-recurring expenses. Refer to Appendix for reconciliation from statutory to underlying numbers.
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1H18 OperatingdHighlights«, -

7. ORGANIC GROWTH

Strong organic
growth from existing
established
Rusinesses in TH18.
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2. NETWORK
EXPANSION -
ACQUISITIONS

3. NETWORK
EXPANSION -
GREENFIELDS

No new business
acquisitions were
made in TH18.

No new greenfield
sites were

However the group
has received a
number of interests
from external parties
in joining the K+P
network and these
opportunities are
currently being
reviewed.

established in TH18.

4. NEW SERVICES

Corporate Advisory
Providing M&A, IPO
and strategic advice
to our SME clients.

Investment Office
Launch of Special

Opportunities Fund #1.

Finance

Providing financing
and mortgage
solutions to our SME
clients.

v

Transforming the SME accounting market

7






1H18 Underlyinggincome

Group/continues foidiive ‘growiin P

Strong growth in the Underlying P&L in TH18 was driven by:
» solid organic growth across the Kelly+Partners network
« addition of new complementary services (Corporate Advisory, Investment Office, Finance)

«  1H18 results include Kelly Partners Sydney CBD (acquired 1 January 2017) which is not included in the TH17
statutory results

Underlying? Statutory Percentage
Change

Sm 1H18 1H17

Total Revenue - consolidated 19.3 13.8 40%
EBITDA - consolidated 5.8 2.8 106%
NPATA - consolidated 4.5 23 94%
EBITDA — attributed 2.8 1.0 179%
NPATA - attributed 1.8 0.6 202%
EPS — aftributed (cps) 4.0 1.3 217%

2
Underlying P&L metrics have been derived from the reviewed financial statements and exclude amortisation of intangibles and non-recurring expenses. Refer to Appendix for reconciliation*
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*  Net debt has reduced by $0.5m since 30 June 2017

* Net assets and equity attributable to KPGH shareholders have both increased in TH18 by 4% and 6%

respectively

*  Net debt gearing vs forecast full year revenue at 30.5%, significantly under bank approved maximum debt
capacity of 60% (undrawn debt capacity of approx. $10.8m)

« Strong operating cashflows continues to support business growth

CHARTERED ACCOUNTANTS

Balance Sheet Cash Flow*
Reported Reported Movement Reported
Sm (consolidated) TH18 FY17 Sm (consolidated) TH18
Cash 3.1 3.2 Operating Cash Flow 3.1
Total Assets 42.1 42.5 Investing Cash Flow 0.3
Borrowings (14.3) (15.0) ‘ Financing Cash Flow (3.6)
Total Liabilities (21.5) (22.6) ‘ Net Cash Flow (0.3)
Net Assets 20.6 19.8 f
Non-Conftrolling Interest 8.2 8.1 Gearing ratio Undrawn
o e t (vs revenue) Actual Max Capacity
Equﬁry aftributable to KPGH shareholders 12.4 11.7 f Total Group 30.5% 60.0% $10.8m
Net Debt (11.2) (11.7) ‘
Note: Small differences due to rounding.
KELLY + PARTNERS
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DividendssPer Share

Consistenfiquarterly Bixide ndipaymemssince fistinga

« 2 x quarterly interim dividends, fully franked at 1c per share were declared and paid
since the listing of the company

+ The dividend payments are in line with the dividend policy

Total dividends Amount per Franked amount
paid security per security
Cents Cents
First interim dividend for the year $454,972 1.00 1.00

ending 30 June 2018, paid on 16
November 2017

Second interim dividend for the year $454,972 1.00 1.00
ending 30 June 2018, paid on 16
February 2018

Total interim dividend paid $909,944 2.00 2.00
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’rrtegic Initiative Plans & Objectives

deliver FY18 prospectus forecasts

continued steady revenue and profit growth

pay quarterly dividends

maintain strong balance sheet, and improve working capital management
IT system review

KPGH

Organic Growth

Acquisitions & Greenfields

Complementary Services

People

Brand
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ongoing steady demand for accounting & taxation services
EBITDA margin improvement via efficiencies
review service offering to top 20% of clients

confinue to build up pipeline of opportunities based on geographic targets
drip-feed campaigns across 7,000 partners in NSW accounting firms

grow and establish complementary businesses in wealth management, finance,
insurance, corporate advisory, and property advisory
develop ‘preferred referral’ framework for counterparties

promote new partners and team members
attract talented new team members
retain & develop senior management team

continue to grow brand awareness across SMEs, their owners, and their families

Transforming the SME accounting market 13



Growth Sirategy.

7. ORGANIC GROWTH

Steady growth from
SMEs driven by
increasing tax
gomplexity and
gompliance.

Build out our existing
locations via
Targeted addition of
Key people and fee
parcels.

Rroven client
dcquisition model
@nd proprietary
systems drive market
share gains.
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2. NETWORK
EXPANSION -
ACQUISITIONS

Continue to partner
with private
accounting firms,
and help solve the
succession issue.

3. NETWORK
EXPANSION -
GREENFIELDS

Launch greenfield
sites in target
geographies.

Preferred locations
in Greater Sydney
already identified.

Transforming the SME accounting market

4. NEW SERVICES

Ongoing
convergence of audit,
tax, financial advice,
superannuation/SMSF,
wealth management,
family office, and
estate planning.

Specialist in tax
consulting, wealth
management, and
finance can be
leveraged across the
5,300 strong existing
client base.
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Acquisition

« Since IPO in June 2017 there has been a
notable increase in inquiries to join the
Kelly+Partners Group.

* More than 100 inquiries have been received
through the Group’s contact outreach
system with partners in firms located in
suitable geographies.

* The Kelly+Partners feam continues to work on
these opportunities using its proven extensive
acquisition process.

KELLY + PARTNERS
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ComplemeniarygBusinesse:

SUpPPOrs the main operafing Pusinessés- of KeIIy+Por‘rners

Kelly+Partners
Network

!

KELLY + PARTNERS

TAX CONSULTING

KELLY + PARTNERS

WEALTH MANAGEMENT

Wealth Investment
& SMSF Solutions

Established 2016 /

Kelly+Partners
Investment Office
Special Opportunities
Fund #1

Established 2018 /

HUN-RVIRIN

Specialist Tax
Consulting

Established 2012

KELLY + PARTNERS

CORPORATE ADVISORY

M&A, Capital Raisings
Corporate Restructuring

Established 2017

D) L) [comEne
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Business Finance
Personal Finance

Established 2017

KELLY + PARTNERS

GOVERNMENT, INCENTIVES & INNOVATION

Policy, Regulatory Advice
Legislative Advice

Established 2018

A
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Key Dates
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Q2 Dividend Paid

1H FY 18 Financial Result

Q3 Dividend

FY18 Financial Result

Q4 Dividend

Annual General Meeting

Q1 Dividend

16 February 2018

26 February 2018

16 May 2018

31 August 2018

16 September 2018

9 November 2018

16 November 2018
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Questions?
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Appendix
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1H18
Underlying

Reported consolidated EBITDA 4.8

Non-recurring expenses:

add restructuring costs 0.4
shares issued to employees under ESS 0.3
final costs relating to IPO 0.1
other 0.2

sub total Non-recurring expenses 1.0

[sUnderlying consolidated EBITDA | 58

=

'
Reported attributed NPAT
Non-recurring expenses:

add restructuring costs

Reconciliation of attributed NPATA ($Sm)

shares issued to employees under ESS
final costs relating to IPO

other

1H18
Underlying

1.0

0.2
0.2
0.1
0.1

sub total Non-recurring expenses
Underlying NPAT (post amortisation)

Add back amortisation of intangibles (after tax)

gnderlying attributed NPATA
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pre amortisation

0.6
1.6
0.2
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