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COVID-19 Health Crisis 
SME Action Checklist

We are obviously entering into unchartered territory in unprecedented times and drastic 
action will need to be taken. At Kelly + Partners we will do everything we can to support you 
through these difficult times and help you navigate anything that comes up to ensure you 
are in the strongest position possible on the other side of this health crisis.

Below is a summary of action items you need to take immediately to ensure you are 
preparing early. Don’t wait for the pain to come before acting, get started today and execute 
as much as soon as possible.

For a summary of all the government initiatives and how you can access them please see 
the Kelly + Partners website – www.kellypartners.com.au

If you need help, please contact me or the team and we can assist.

www.kellypartners.com.au
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Personal Checklist
While it’s important that the business can get through these tough times, it’s more 
important that you are personally in a position to wheather  any storms and protect 
the family given the uncertainty.
Below is a checklist for the essential actions you should undertake for your 
personal finances

1)	� Review your personal household cash flow and cut out any excess expenses

2)	�Review your personal insurances and ensure you have adequate cover and 
understand if you are able to make a claim on any policies

3)	�Review all current debts and negotiate with banks to refinance or stop repayments 
where applicable. This is not a reduction in debt but merely a delay of the 
repayments so don’t spend this money unnecessarily, instead keep it aside to assist 
in navigating the current situation. Once you are in a secure position you can make 
the additional repayments back to the bank if possible.

4)	�Understand your current cash reserves and how long you could afford to live with 
no income

5)	�Have your investment portfolio reviewed and ensure someone you trust is 
managing it effectively given the current economic climate and volatility in the 
market. 

6)	�Have your estate planning reviewed and ensure your will and estate plan. There is a 
deadly virus spreading around the world, make sure your affairs are in order.

 

7)	�See the Government’s current personal stimulus initiatives and make sure you apply 
where required or advise your staff, families etc 

•	 	 �Increased Income support for individuals: Temporarily expanded eligibility to 
income support payments and time-limited Coronavirus supplement to be paid at 
rate of $550 per fortnight.   
�Click Here to Read More

•	 	 Payments to support households: Two separate $750 payments to social security, 
veteran and other income support recipients and eligible concession card holders, 
with the first payment will be available at any time from 12 March 2020 to 13 April 
2020 inclusive. 
Click Here to Read More

•	 	 Early access to superannuation: Individuals affected by Coronavirus can access 
up to $10,000 of their superannuation in 2019-20 and a further $10,000 in 2020-21	
Click Here to Read More

https://i7.t.hubspotemail.net/e2t/c/*VT709z55XzJ3W5gZF-c1GS68w0/*W6XNpqz3kPMtHW6n6T_C43hWc40/5/f18dQhb0S65P6Syhq8TvH452vj68CW8g96h72vLfHBW4Z1zys7RXb9hW3CpRWT45BqGvW63t0JD91vc0PV9_S5Z4fwwJSW5J3dbG93pthyW5pmFFX12SJP6W8sKz5J2FGy1bW2btWWH85m0B8W25MWmJ2tbkqdN1KYjkvCrHZ0W98f3vQ2ltS17W7jKKf-2m1Xl0VhWYNT5z5xnZW1-ddBX11tV-dN6B-Skd8llKfW3TJ8yS2DG-sgN16g3lB3MmSwW9c_Ps8771rsMN3Qfg4N87CySW8rSYzd1lJ2v-W5-dGXg3fq1N9W459v621-7Qg_W5jWMZw8yzL7CN5WSwky5FB3dW5kXmQj7xjJcdW4smDt47qfmsFW44YK9n41kP7RW57XZPv3zjLW5Vn50kr31vFHqW3FZNV05Gb45bW25PY6-8BllR9W3Hczw33WPvQ2W8b8gyd3tKGnbN83NwfLDx2BgW3HvrzP2JKlbKW3DzmqH8HnkGrV8Pv0P2_-xVlW66vLTj1S_N4bVsNX-C7mWvRXW5kp4yt8WX09DW7TH5Yp4bRsP1W99bDVY2R7_2_W2c6JVc3JZjmTW35GxXF4kPw2k111
https://i7.t.hubspotemail.net/e2t/c/*VT709z55XzJ3W5gZF-c1GS68w0/*W6d2vMY39rvnJW36zVrw19YPw40/5/f18dQhb0S65P2dYTs8TvH452vj68CW8g96h72vLfHBW3jqC0M3kp57gW3jtLWt49FR0wVmcJVs92-b7zW1t-HK45YNMplN6G2z32Zhnz9W7n7D6C2V05HkW5g30Pj4BWRmdW3rK3lh86VqDmW7QtrDY8BYhjRN7pFrrQWmmXMW3d6x9-27Bh-GV9Ft4V2bJKMjW6TZ74p5Cg3PFW1pQB212C59G5W1lqGg-22yf-GW2pss1Q4K__jJV7PT-J6XJmJ6W8c4Wn66x8VJKW4Ky8j123w3dnVJkPZK2-71QbW1DJXlC12gVKpW7xlXsm1lcYdBW27VR8D1L0S81W89pVp08lzkkrW4cmCPs5P7-rNW62_RQQ99-qnMW6lD6jn6XJ-LCW7WVd4M4PnslCVnrBXc160gFlN922b59dx9swW8DjWqr7mqb9LW3WPvQ28wxrfsW6qqxGR3-YNfZVVsxss3xCf3hW60qDqy6vpdKgF4kbJcMWKtJW2_SV6-33jJLbVX0SZF9dyQv9W5nJ6Pr1hHjcyW8sK7tS6qcj-bW8mHn7C8ZjSphW5Mcb7X4qd_gQW7pWb9m6ck3-zf4zJpcH11
https://i7.t.hubspotemail.net/e2t/c/*VT709z55XzJ3W5gZF-c1GS68w0/*W6d2vMY39rvnJW36zVrw19YPw40/5/f18dQhb0S65P2dYTs8TvH452vj68CW8g96h72vLfHBW3jqC0M3kp57gW3jtLWt49FR0wVmcJVs92-b7zW1t-HK45YNMplN6G2z32Zhnz9W7n7D6C2V05HkW5g30Pj4BWRmdW3rK3lh86VqDmW7QtrDY8BYhjRN7pFrrQWmmXMW3d6x9-27Bh-GV9Ft4V2bJKMjW6TZ74p5Cg3PFW1pQB212C59G5W1lqGg-22yf-GW2pss1Q4K__jJV7PT-J6XJmJ6W8c4Wn66x8VJKW4Ky8j123w3dnVJkPZK2-71QbW1DJXlC12gVKpW7xlXsm1lcYdBW27VR8D1L0S81W89pVp08lzkkrW4cmCPs5P7-rNW62_RQQ99-qnMW6lD6jn6XJ-LCW7WVd4M4PnslCVnrBXc160gFlN922b59dx9swW8DjWqr7mqb9LW3WPvQ28wxrfsW6qqxGR3-YNfZVVsxss3xCf3hW60qDqy6vpdKgF4kbJcMWKtJW2_SV6-33jJLbVX0SZF9dyQv9W5nJ6Pr1hHjcyW8sK7tS6qcj-bW8mHn7C8ZjSphW5Mcb7X4qd_gQW7pWb9m6ck3-zf4zJpcH11
https://i7.t.hubspotemail.net/e2t/c/*VT709z55XzJ3W5gZF-c1GS68w0/*W6d2vMY39rvnJW36zVrw19YPw40/5/f18dQhb0S65P2dYTs8TvH452vj68CW8g96h72vLfHBW3jqC0M3kp57gW3jtLWt49FR0wVmcJVs92-b7zW1t-HK45YNMplN6G2z32Zhnz9W7n7D6C2V05HkW5g30Pj4BWRmdW3rK3lh86VqDmW7QtrDY8BYhjRN7pFrrQWmmXMW3d6x9-27Bh-GV9Ft4V2bJKMjW6TZ74p5Cg3PFW1pQB212C59G5W1lqGg-22yf-GW2pss1Q4K__jJV7PT-J6XJmJ6W8c4Wn66x8VJKW4Ky8j123w3dnVJkPZK2-71QbW1DJXlC12gVKpW7xlXsm1lcYdBW27VR8D1L0S81W89pVp08lzkkrW4cmCPs5P7-rNW62_RQQ99-qnMW6lD6jn6XJ-LCW7WVd4M4PnslCVnrBXc160gFlN922b59dx9swW8DjWqr7mqb9LW3WPvQ28wxrfsW6qqxGR3-YNfZVVsxss3xCf3hW60qDqy6vpdKgF4kbJcMWKtJW2_SV6-33jJLbVX0SZF9dyQv9W5nJ6Pr1hHjcyW8sK7tS6qcj-bW8mHn7C8ZjSphW5Mcb7X4qd_gQW7pWb9m6ck3-zf4zJpcH11
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Personal Checklist (Continued)

•	 Providing support for retirees: Temporarily reducing superannuation minimum 
drawdown requirements for account-based pensions and similar products by 
50 per cent for the 2019-20 and 2020-21 income years. The Government is also 
reducing both the upper and lower social security deeming rates by a further 0.25 
percentage points in addition to the 0.5 percentage point reduction to both rates 
announced on 12 March 2020 
Click Here to Read More

https://i7.t.hubspotemail.net/e2t/c/*VT709z55XzJ3W5gZF-c1GS68w0/*N69nkKFl0Q4bW7T8gHJ2s64z80/5/f18dQhb0S65Q2k6_h3VWVXNv1h3C0_N19RkvWF3YV3W7sjRq64M2PKVW18yQnW5Wc3MPVXDP6w867cFZW1V389W1qqVPsN2nNTr3rQWsTW4CCTqG4WF95CW3K3gd062YrjdW4FfL8G95K4shW6VkwHb9bNsSdW6qpmp959YtF3W9dFwhw1zfS4rW68tx7N1BJNcSN5dSZjd9FLddN31mF0hYz74xVXLGMl6dWv8cW1kkvs06Kq_6DVH9TcL6tQDJ3W1l9Ypv2mz35lW2nQWLQ8tZ0R1W4cpCvK2V182YW5th89q6tNxC-W6BCJY01TGxZQW4zBCn92GdFjNW4FKnm05X7ZqWN1q8G4zxhjY5W3-5q2h2BnvMkW18zPfB2TkLF2N36PB05-CtHJN51204cQVN6zW8lxBxJ1RmXp0W1NLlWs8xZrm_W5FNTJy6x66dhW44p9GJ6Yt9LMW6WLjjp18Q3sKW7M_C4560xWjpW6N1Dr_8YHHjKW3KCrYY7DdjZdVhSLMY8DglX_W7P58WD2yxkhZW65XVhK338DfqW4MpLQc58fhzwW7ckVSp5KJv1sW7z2G7M4vDrYfW974t397KxHmcW70QqHF8tlQN0W8QqfgL44TqR_W8tfF1K1vK24Hf9jqTFk11
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If you would like assistance with any of the checklist items above, or if you 
have some questions you would like answered, get in touch with your Client 
Director today. You can also click the button below to request a call back at a 
time that suits you.

Kelly+Partners  
is here to help.

Request a call back from your Director 

https://i7.t.hubspotemail.net/e2t/c/*VT709z55XzJ3W5gZF-c1GS68w0/*V_Z6Rp4Xh131W9cn1Ns4YzFDS0/5/f18dQhb0S5fk8YXNrbW4Hqb3d51FcdHN5s9DSvWrFqzN3MpzC4M99PZW3Q0gBm8CsJ_4N8lwzC4RzpTSVQB7J38tzLvfW5wNq4h5xKQx-W3kg84z8mp0TcW5x5KNk7-XB_5W67h1CP8r5GVdW2GRw4Y3HtrQnW2K4Q4-5M--3JW5mg0gg3YnMJkW2_1rp53ZQ23FW8vr5Ss62VJTJW5scKNS3SZ-8SW8r0ZGL3J_Ds6VH9dSc3y8GZZW3HtYWX8yv_2bW5WmVvz38qfbbW3pGBkV3hMw2DW3nF_-F5rNB-LW38n9tw8yzkgCN5v9zR1W4n4jW8DTl0R3qKCY-W5gMZV48n-11PW8CnFcQ3YgjvvW5vNpcg5Fz9L4W5yJyCM5G1r1sW2m713h5jg9t9W4PxC8j448hbBW2r5FcC3SMk_CW3r-zRT2t5_LJMgSGn6sjV00W5XThwt6-JV1_W8wCBQw56fKghW5RkKLY6v0wy0W2vMNB53JrvhPMVMPVcVrLq8W4STv6H28qG9z0
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We are also offering a free weekly Grow Program Webinar, typically valued at 
$14,500, exclusive to all Kelly+Partners clients. Every Friday at 8:30am, Brett Kelly, 
Founder & CEO of Kelly+Partners Chartered Accountants, will be hosting a free 
webinar via closed Facebook group.
 
The program is designed to help you plan head, manage the risks of the virus to 
your business and emerge from this rapidly changing economy stronger than 
ever. 
 
Grow Program webinars are held for clients only via our closed Facebook group.

 
Every Friday at 8:30am

Join the Grow 
Program Webinar

Join the Grow Program and start planning ahead today 

https://i7.t.hubspotemail.net/e2t/c/*VT709z55XzJ3W5gZF-c1GS68w0/*W7vMskF6115jGW2Q-mkp2d4Wck0/5/f18dQhb0Sjv48XJ8VgW4Hqb3d51FcdHN5s9DSvWrxQ8N3MpzC4M99PZW3Q0gBm8CsJ_4N8lwzC4RzpTSVQB7J38tzLvfW5wNDff8n__-WW8p6GBh8rvFzvW8mp0Tc5x5KNkW7-XB_567h1CPW8r5GVd2GRw4YW3HtrQn2K4Q4-W5M--3J5mg0ggW3YnMJk2_1rp5W3ZQ23F8vr5SsW62VJTJ5scKNSW3SZ-8S8r0ZGLN3J_Ds6H9dScW3y8GZZ3HtYWXW8yv_2b5WmVvzW38qfbb3pGBkVW3hMw2D3nF_-FW5rNB-L38n9twW8yzkgC5v9zR1VW4n4j8DTl0RW3qKCY-5gMZV4W8n-11P8CnFcQW3Ygjvv5vNpcgW5Fz9L45yJyCMW5G1r1s2m713hW5jg9t94PxC8jW448hbB2r5FcCW3SMk_C3r-zRTN2t5_LJTqpr4VsjV005XThwtW6-JV1_8wCBQwW56fKgh5RkKLYW6v0wy02vMNB5N3JrvhPVMPVbVVrLq85xVlbzf2jjSbj04
https://bit.ly/2WCiFHi
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Kelly+Partners is 
here to help.
Contact Us
Sydney CBD		  (02) 9233 8866

Melbourne CBD		  (03) 9629 6744

Blue Mountains		  1300 692 228

Central Tablelands	 (02) 6331 7500

Central Coast		  (02) 4367 6630

North Sydney		  (02) 9923 0800

Northern Beaches	 (02) 8001 2999

Norwest			   (02) 8852 5400

Inner West			  (02) 9818 2920

Oran Park			   (02) 4629 7788

South West Sydney	 (02) 4625 7711

Southern Highlands	 (02) 4861 2205

Western Sydney		  (02) 4721 7433

Wollongong		  (02) 4226 1000

Visit us at
Kellypartners.com.au 

Kellypartners.com.au
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